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Boustead wins $25m of O&G contracts

by Rebecca Liu

The company’s order book backlog is
now over $290m

BOUSTEAD Singapore has secured about $25
million in contracts from the oil and gas (O&G)
industries.

This brings the total value of contracts secured
by the group so far this year to $150 million.

Earlier contracts include a $55 million
integrated logistics facility for SDV Logistics
and a $17 million high-tech production and
R&D centre.

The latest contracts, clinched through
Boustead'’s energy-related engineering
division, involve  the  design, process

engineering, and construction of key large-
scale process systems for downstream oil
refineries, as well as upstream offshore oil and
gas installations.

Boustead chairman and group chief executive
officer Wong Fong Fui said the group also
continues to build long-term recurring rental
revenue and income through growing its
portfolio of industrial leasehold properties.

It currently has eight industrial leasehold
facilities that cover a total gross floor area of
85,000 square metres.

Boustead focuses on the engineering and
development of key infrastructure to support
growth in the public and private sectors of
emerging markets.

Its other divisions, Boustead Salcon Water
Solutions and Boustead Projects, have jointly
secured a $25 million demineralisation plant at
the Tembusu Multi-Utilities Complex in
Singapore.

Despite the political unrest in Libya proving to
be a setback, Mr Wong asserted that Boustead
continues to do well with its strategic focus on
the Asia-Pacific region through coordinating
business development efforts.

To date, Boustead has undertaken
infrastructure-related projects in 79 countries
around the world.

The latest contracts have boosted the
Boustead Group’s order book backlog to over
$290 million and are expected to have a
material impact on Boustead’s profitability for
the current financial year ending March 31,
2012.

Boustead’s share price closed unchanged at $1
yesterday.
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